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WASHINGTON, June 19, 2006 – About two years ago, a Catholic monsignor told Ronald A. Rosenfeld and his wife, 

Patty, that war-wounded service members from Iraq and Afghanistan were receiving outstanding medical treatment at 

Washington’s Walter Reed Army Medical Center, but money was in short supply for certain quality of life items. 

The monsignor “told us that while they get outstanding medical treatment, there really aren’t adequate resources for 

other things that are important to them, like family visits, education and other things to enhance their quality of life,” said 

Rosenfeld, the former Oklahoma secretary of commerce.  “That gave me the opportunity of saying, ‘Well, we’d like to 

help out in those areas.  The vehicle that we subsequently discovered was the Walter Reed Society. 

“Those young men and women are incredibly brave and our country owes them at great debt of gratitude to make what 

is obviously going to be a very difficult life a little bit better,” said Rosenfeld, who, in the private sector, was involved in 

the development of single-family homes, apartments and condominiums, as well as shopping centers. “I’m fortunate 

from my other prior life experiences to be able to afford to do it, and I’m just very happy to do it.”

“Through such generosity of donors like yourself, the Walter Reed Society has been able to assist many, many 

deserving wounded warriors and their families while they are receiving care at Walter Reed Army Medical Center,” the 

President of the Society, COL(R) Janet Southby, wrote in a letter to Rosenfeld.   

Among many other things, the society helps families of wounded service members with expenses to stay in the area 

while their loved ones recover in this high-cost area.  Founded in 1996, the society has soared from nine to more than 

560 members.  They, Southby noted, are dedicated to maintaining Walter Reed's internationally renowned reputation as 

the premiere military medical center in patient care, continuing medical education and clinical research.  The son of an 

illegal immigrant from Hungary, Rosenfeld said his father, who first came to American around 1926, was deported to 

Canada.  He later married a legal immigrant from Eastern Europe in 1935 and they started out in America with a net 

worth of $100.

“But the family has done quite well,” Rosenfeld noted. “That obviously enables me to do what I’m doing.”

##END##

Without hesitation, the Rosenfelds decided to help.  “I’m giving the society the amount of 

money equal to my salary for my position in government – about $150,000,” said Ronald 

A. Rosenfeld, who became chairman of the Federal Housing Finance Board in December 

2004. 

Before that, Rosenfeld was president of Ginnie Mae – the Government National 

Mortgage Association – a wholly owned government corporation that promotes 

nationwide access to mortgage credit.  The organization is part of the Department of 

Housing and Urban Development.  Ginnie Mae buys home mortgages from banks and 

financial institutions, bundles them together, and then markets portions of these bundles 

to investors.  The Federal Housing Finance Board is an independent agency in the 

executive branch that oversees the safety, soundness and mission of the 12 regional 

Federal Home Loan Banks.  Created in 1932, the banks provide low-cost funding for 

housing finance. 
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